
R E N T C O N T R O L - A N A T T A C K O N F R E E D O M A N D P R O S P E R I T Y

Ren t con t ro l l aws , deve loped du r i ng WWI I , a re t yp i ca l o f mos t l aws

passed in response to a "public emergency". They intensify the "emergency"

a n d a l s o o u t l i v e i t . T h e s e i m m o r a l l a w s , w h i c h v i o l a t e t h e r i g h t s o f p r o p e r t y

a n d f r e e t r a d e , w e r e c r e a t e d t o p r e v e n t t h e i n fl a t i o n a r y r i s e o f r e n t s . B u t

high rents are caused by a shortage of available dwellings - and rent controls,

just as everyone has seen with other price controls (e. g, , of meat), only

serve to cause more severe shor tages o f the p roduc t con t ro l l ed .

Bas ica l l y, hous ing shor tages (and h igh ren ts ) a re caused by numierous

g o v e r n m e n t - i m p o s e d r e s t r i c t i o n s o n f r e e t r a d e - f o r e x a m p l e , t h e z o n i n g l a w s

which prohibit multiple dwellings in many portions of Nassau County, and the

h i g h c o n s t r u c t i o n c o s t s d u e t o g o v e r n m e n t fi s c a l p o l i c i e s , g o v e r n m e n t r e s t r i c

t ions on f ree p roduc t ion , and government g ran t ing o f near monopo ly s ta tus to

un ion ized labo r wh ich then engages in i ne ffic ien t p rac t i ces .

A b n o r m a l l y h i g h r e n t s a r e c a u s e d b y g o v e r n m e n t ' s i n t e r f e r e n c e w i t h

f r e e p r o d u c t i o n a n d f r e e t r a d e . T h e g o v e r n m e n t ' s " a n s w e r " - t o i m p o s e t h e

fu r the r cha ins o f r en t con t ro l - on l y agg rava tes the p rob lem by c rea t i ng more

s h o r t a g e s . T h e L i b e r t a r i a n a n s w e r i s t o r e m o v e t h e g o v e r n m e n t c h a i n s ( i n

the area of housing and in a l l o ther areas of product ion) .

When men a re f ree to produce, they wi l l produce.
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